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THIS WEEK IN THE MARKETS... 


@ Demand for copper shows no signs of slackening as end of 1954 approaches. 
@ Covering by shorts on London Metal Exchange reflected in higher prices. 


@ Quicksilver advances on delay in moving Mexican metal—Selenium to rise. 


O 


COPPER—Domestic average 29.700c, ref’y. 


Fabricators experienced some difficulty in obtaining ad- 
ditional supplies of copper for nearby delivery and the 
market is almost certain to remain tight throughout 
January. In fact, some operators believe the tightness 
could easily extend into February, even though produc- 
tion is expanding. The domestic quotation continued at 
30c, delivered, which price has been maintained by pro- 
ducers over most of 1954. Because of increasing com- 
petition with aluminum and other materials, a higher 
price than 30c for the U.S. market appears highly im- 
probable, providing there are no work stoppages or 
other emergencies. 


The London Metal Exchange again staged a sharp up- 
turn in prices, the result of an oversold condition by 
traders who were forced to close out their accounts be- 
fore the end of the year. After Jan. 1,1955, the L.M.E. 


will switch to an f.o.b. warehouse basis. 


The Cabinet of President Ibanez announced Dec. 24 that 
it will support the head of the Chilean Government in 
regard to the state of siege decreed three months ago to 
maintain order at copper properties. 


ZINC—I1 ‘ec, East St. Louis (f.a.s. Gulf 9%4c) 


Though the holiday period reduced the sales volume in 
zine for the week that ended yesterday, the market was 
not a dull affair. Consumption of zinc has been holding 
up well, particularly in the die casting grade. A fairly 
high rate of activity is in prospect for the early months 
of 1955. This development, together with continued pur- 
chases of zinc for the Government's stockpile, tends to 
support the price structure even though output remains 
rather large under prevailing conditions. 

The London market has been fairly steady, with the 
current month commanding a slight premium over the 
three-months’ position. 


Correction—In the issue of Dec. 23, the heading to the 
comment on zinc showed a quotation of 11%c, East St. 
Louis. This should have read 11%4c. There has been no 
change in the price of zinc in the U.S. market since 
early in September. 


LEAD—l5c, N.Y. (f.a.s. Gulf 13%4c) 


Sales of lead in the domestic market for the last week 
totaled 5,549 tons, which compares with 10,036 tons in 
the preceding week. The showing was regarded as en- 
couraging for a holiday period. The price situation re- 
mained steady to firm in all major markets. 


U.S. imports of refined lead during October totaled 22,- 
503 tons, which compares with 29,047 tons in September 
and 24,644 tons in August. Of the total quantity imported 
in October, Canada supplied 8,148; Mexico 5,227; Peru 
1,550; Denmark 420; Spain 2,438; Yugoslavia 3,306; and 
Australia 5,414. 


TIN—87 ‘ac, prompt, N.Y. 


Despite a recovery in prices yesterday, quotations in 
New York during the last week averaged a shade under 
those named in the preceding week. The rise in London 
yesterday, caused largely by covering operations, raised 
the price here on Straits quality metal to 8744c, prompt 
delivery. The holiday period, as expected, was one of 
general inactivity so far as domestic consumers were 
concerned, Optimism among producers in connection 
with the proposed International Tin Agreement has not 
diminished. 


SELENIUM-—Price to rise. 


The tight supply situation in selenium continues, with 
consumers in some instances paying substantial pre- 
miums for so-called outside lots to obtain metal. The 
selling basis on the commercial grade is expected to rise 
to $6 per pound at the producer’s level and to around 
$7.25 on sales by the distributors to consumers, effective 
Jan. 1, 1955. The bulk of the available supply is being 


used in the production of rectifiers. 


QUICKSILVER—$322-$324, N.Y. 


The announcement that Mexico now requires that ship- 
pers of quicksilver obtain a license to export the metal 
has caused quite a bit of confusion in the local market. 
Delay in expediting shipments is likely. Dealer activity 
here caused the price of spot and nearby quicksilver to 
rise another $2 per flask, establishing the market at $322 
per flask, depending on quantity. 


SILVER—85'4c, N.Y. (London 744d) 


Demand has been fair. With no pressure on the market 
the quotations remained steady here and in London. 
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REFINED 
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From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 
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Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%4c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-—$190 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.57, all other sizes $1.49; cal- 
cium molybdate (CaO MoO,), $1.28; 
molybdic trioxide (MoO,) , bagged, $1.24, 
canned, $1.25. Effective Dec. 10. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 5,000 lb, 2c; 500 Ib up to 1,000 Ib, 
3c; 100 lb up to 500 lb, 6c; 25 lb up to 
100 lb, 6c plus $5 packing charge 


FERROPHOSPHORUS -— Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW - CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W eon- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 14%% C, 18-20% 
Si lle.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per Ib 


Quebec’s Asbestos Output 


Production of asbestos in the Province 
of Quebec in October totaled 85,006 tons, 
which compares with 87,298 tons in Sep- 
tember and 77,579 tons in October 1953, 
the Quebec Department of Mines re- 
ports. Production in the ten months 
ended October totaled 741,023 tons, 
against 739,524 tons in the same period 
of 1953 
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Free World’s Nickel Production Sets All-Time High 


Nickel production of the Free World 
in 1954 reached an estimated 390-mil- 
lion pounds, or approximately 530% 
above the pre-Korean 1949 output, ac- 
cording to Dr. John F. Thompson, chair- 
man of the International Nickel Com- 
pany of Canada. The 1954 production is 
50-million pounds higher than that of 
1953. 

“It is expected,” Dr. Thompson said, 
“that overall production by Canadian 
producers will surpass any previous 
year and will approximate 320-million 
pounds, accounting for over 80% of the 
Free World's total. In 1953, Canadian 
nickel production totaled 286-million 
pounds. 

“Output of the metal by International 
Nickel from its own ores during the 
year will also set a record at about 275- 
million pounds,” he continued. “This 
high nickel production has been made 
possible by reason of the completion of 
certain mining and metallurgical devel- 
opments climaxing years of planning 
and research and of the progress made 
in Inco’s underground mining expan- 
sion program. 

“Government stockpiling acquisitions 
in 1954 absorbed much of the increase 
in world production and also required 
increased diversions from industry. On 
the other hand there was a lessened de- 
mand upon industry for defence produc- 
tion. The overall result was that the 
supply of nickel to industry for civilian 
applications was improved. Although 
progress was made in 1954 in improving 
the position of civilian users of nickel, 
complete satisfaction of civilian re- 
quirements was still not possible under 
the prevailing defence and stockpiling 
schedules.” 


Nickel Price Increased 
To assist in offsetting higher produc- 
tion costs, International Nickel Com- 
pany of Canada, on Nov. 24, increased 
its price of refined nickel by 4%2c (US.) 
per pound. Like increases were also 
made by the company’s United States 
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and United Kingdom subsidiaries. 

Dr. Thompson said that deliveries of 
metallic nickel by International Nickel 
to the United States Government at the 
rate of 2-million pounds monthly were 
begun in January 1954 under the terms 
of a contract signed in May 1953 with 
the Defense Materials Procurement 
Agency. “Deliveries will total 120-mil- 
lion pounds of nickel in the five-year 
period ending in 1958,” he continued. 
“These are in addition to the amounts 
of nickel otherwise provided by the 
company to the United States stockpile. 

“In September, announcement was 
made of the signing by International 
Nickel of a contract with the U.S. Gen- 
eral Services Administration to refine 
certain nickel concentrates produced by 
Sherritt Gordon Mines Limited. The 
contract calls for the delivery of 4.5- 
million pounds of refined nickel in the 
period ending August 1955. Performance 
of this contract is in addition to the 
scheduled maintenance of International 
Nickel’s present increased annual pro- 
duction rate of 275-million pounds of 
nickel. 

“As has been the situation for some 
years, civilian applications for nickel 
during 1954 were influenced by the di- 
version of large quantities of the avail- 
able supply for military, atomic energy 
and stockpiling requirements. The 
amounts of nickel available to civilian 
industry again limited the full realiza- 
tion in proven fields and the efforts of 
development work on new applications. 

“The steel industries of the United 
States, the United Kingdom and Can- 
ada continued during 1954 to utilize the 
largest proportion of the primary nickel 
distributed to industry, pricipally for 
the production of stainless steel, engi- 
neering alloy steels and jet engine al- 
loys. 

“Although the nickel-plating indus- 
try received more nickel in 1954 than in 
1953, supplies available for the industry 
continued to fall short of the demand. 
This was primarily due to the need for 
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heavier nickel deposits to insure qual- 
ity electroplated products.” 

In conclusion Dr. Thompson said: 
“Based on available information it is 
estimated that Free” World nickel pro- 
duction in 1955 should approximate 415- 
million pounds. It is expected, after 
satisfying defence requirements and 
deliveries to stockpiles under present 
schedules, more nickel will be available 
to industry for civilian applications in 
1955 than was the case in 1954.” 


Rhodesian Selection Trust 
Group Lists Appointments 


The Rhodesian Selection Trust group 
of companies last week announced that 
the following appointments will become 
effective Jan. 1, 1955: 

R. L. Prain will assume the title of 
president of the Roan, Mu ulira, Rho- 
desian Selection Trust and Chibuluma 
companies of which in addition he is 
chairman. Sir Harold Cartmel-Robin- 
son will become deputy chairman of 
Roan, Mufulira and Rhodesian Selection 
Trust and J. H. Lascelles will become 
deputy chairman of Chibuluma. 

R. M. Peterson, at present technical 
director of the four companies, will 
become technical vice president. J. H. 
Lascelles, at present executive director, 
will become executive vice president. 
H. R. Finn will become administrative 
vice president. 

A. M. Vere has been named vice pres- 
ident in charge of sales for Roan, Mu- 
fulira and Chibuluma. 


Director of Ndola Copper 


D. W. Aldridge has been named a 
director of Ndola Copper Refineries Ltd. 
He is deputy chairman of British Insu- 
lated Callender’s Cables Ltd. which 
company has agreed to provide £1- 
million, or one-third of the share capi- 
tal of Ndola Copper Refineries. The 
remaining two-thirds will be supplied 
by Roan Antelope. The electrolytic re- 
finery will be constructed at Ndola, 
Northern Rhodesia. Initial capacity will 
be 60,000 tons a year 


Electrolytic Zinc Co. 


The Risdon (Tasmania) plant of the 
Electrolytic Zinc Company of Austra- 
lasia produced 99,301 long tons of zinc 
in the fiscal year ended June 30, 1954, 
according to the annual report to stock- 
holders, This compares with 87,356 tons 
produced in the preceding year. Pro- 
duction as October ended was at the rate 
of more than 100,000 tons a year 

Cadmium produced at Risdon totaled 
241 tons during the year, against 204 tons 
in the preceding year. 

The company is producing a zinc-base 
die casting alloy under the trade name 
of “EZDA.” A quantity of four-nines 
zine containing not more than 0.003% 
lead is being produced for the manufac- 
ture of the alloy. Electrolytic zinc as 
ordinarily produced at Risdon contains 
up to 0.0125 lead. 








Tungsten 
Tin 


Antimony 


BUYERS 
Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 


* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 
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BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
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(Subsidiary) 
Bartlesville, Oklahoma 
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SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per l|b., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 22.2c.; in pigs, 20%c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 998%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per Ib. 99%% 
grade: 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
Dee. 2! wi 31.970 28.500 
Dee. : 31.970 28.500 
Dec 5 Holiday 
Dee. 31.970 28.500 
Dec 31.970 28.500 
Dec. , : 31.970 28.500 
(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 
$1.70 $1.70 
1.70 1.70 
Holiday 
1.70 1.70 
1.70 1.70 


1.70 1.70 


he NWN PS 
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(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per Ib., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT —Per Ib., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per \b., $295. 
INDIUM — Per oz, troy. 99.9%, $2.25 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per Ib. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%4c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


Dec. 30,1954 + 


MOLYBDENUM -— Per lb., 99% $3.0v. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64%c, U. S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM-—Per oz. troy, $78@$84. Our 
appraisal of week’s average $79.50. 


QUICKSILVER — Per flask of 76 Ib., 
$322@$324. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM -— Per oz. troy, $60@$65. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum 5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN Per lb., 98.8% minimum 
1,000 Ib. lots, $4.40, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM —Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.80@$3.00; 
55 to 60 percent $3.00@$3.20; 60 to 65 
percent $4.00@$4.20. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.0.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $39@$40. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 


Rhodesian 
48% CreOz, 3to1 ratio lump (b)$43.00@$44.00 
48% CryOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CreOs, no ratio .. (b) $32.00 @ $33.00 
South African (Transvaal): 
48% CreOs, no ratio 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrO:, 3 to 1 ratio, lump 
46% CrO:s, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 
48% CreOz;, 3 to 1 ratio (a) $43 @$44 


(a) Nominal. (b) Long term contracts 


$32.00 @ $33.00 
$22.00 @ $23.00 


$46 @ $47 
$43 .@$44 
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COBALT ORE — Per Ib. of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2Os in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
ae $9.90. Old Range, non-bessemer, 
10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50; 
nearby business $12.00@$12.25. 


MANGANESE ORE — Buyers still cau- 
tious in making new commitment. Price 
situation gaining strength. 


Indian ore was quotable at 78@80c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 75@78c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOo, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 
MOLYBDENUM ORE — Per Ib. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. (Previously quoted 
by E&MJ on MoS, basis). 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiO», f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@7 ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram. $25.75@$26.75; scheelite 
$28.50@$29.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
195s bid, 200s asked. 

VANADIUM ORE — Per Ib. V20s5 con- 
tained, domestic, 3lc., f.o.b. mine. 
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LUMP IRON ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
30%c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Buyers 
and 
Sellers of 


SDIUANUUUUAAUANAAAAAUUUUUALAAAAUIN 


MANGANESE ORE 
CHROME ORE 
FLUORSPAR 

IRON ORE 


OVERSEAS 
RAW MATERIALS 


CORP. 
11 Broadway, New York, N. Y. 


Cable Address. Oversemats 
Phone: WHitehali 3-0535 
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COPPER SULPHATE — Per Ib., in car- 


load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per Ib. $142. 
. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Wire 

Yellow Brass d 42.81 

Best quality brass... : 4.19 
45.49 
46.43 
47.92 


CADMIUM—Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.76c., rolls 20 in. and under, 
46.79c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 56.30c.; 18 percent, 60.08c.; wire 
and rods, 10 percent, 58.63c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 67.28c.; wire and rods, 5 
percent 67.78c.; 10 percent 74.098c. 


ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 154c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 





*ONE-TON INGOT 





HE ST. JOSEPH LEAD COMPANY is now ready to ship 

corroding lead to carload consumers in units of 
one-ton ingots. This “new look” in lead has been 
worked out successfully with a number of our cus- 
tomers who have now adopted it as a standard prac- 
tice for their shipments. Assuming adequate melting 
capacity, the shipping of lead in one-ton ingots offers 
consumers these obvious economies: 


+ Strapping charges for the 2000 lb. to 2500 lb. “bundles” 
are eliminated, 


* Shifting, dislocation or “scrambling” of cargo, due to 
strap breakage is avoided, 

* Since delivery in “neat” package is ensured, handling 
costs and injury hazards are greatly reduced. 

* Ingots are adapted to easy handling with ordinary fork 
lift trucks, and can be picked up from either directien. 
* The compactness of one-ton units also makes possible 
a considerable increase in storage capacity. 


For improved materials handling at less cost, specify 
one-ton lead ingots for your shipments. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK CITY 17, NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Nov. Oct. Sept. Year /|Latest Mo. 1958 
1954 1954 1954 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per lb., electro (a) 29.700 29.700 29.700 29.651 (f) 28.798 
Production: Dom. ref., tons 114,966 92,258 87,874e | 119,230 4 116,250 
Dom. crude prim 91,094 68,521 61,612 79,984 +14 79,777 
Shipments to fabricators 118,925 105,293 88,947 100,908 +18 120,310 
Stocks at end, ref. dom 36,215 32,515 47,666 93,274 61 
Fabricators’ shipments 114,392 116,232 106,628e | 102,258 +12 
Stocks at end 335,315 330,787 $41,726e | 350,804 
Imports: Blist. & ref. .....c.seeee 20,465 42,962 41,249 
In ore etc. ..... . 9,516 10,518 9,998 f 10,048 
Exports: Refined 20,073 13,464 11,841 9,126 





LEAD 
Avg. price per Ib., N. Y. .........- 15.000 14.965 14,598 13.500 : 18.489 
Production, tons (b) 46,711 51,276 47,762 52,562 44,490 
ee ee 34,913 36,307 {(g)30,891 43,234 
Shocks at end, GOW: soos vcoctvees 94,387 95,496 93,358 67,494 
Dom. mine prod., metal cont. ...... ..| 25,508 24,994e 26,740 
Imports, refined 22,503 29,047 13,845 82,091 








ZINC 
Avg. price per lb., St. L. p.w. ...... 11.500 11.500 11.408 10.000 +f 10.855 
Production, refined, tons 80,119 67,047 60,187 75,891 80,9338 
Shipments, refined (c) 97,598 90,415 77,885 68,685 
Stocks at end, dom. ref............ 134,658 152,137 175,505 165,623 
Dom. mine prod., metal cont. ...... 86,443 84,536e 88,771 
Imports: Ref. metal 11,467 10,914 8,500 +3! 19,548 

37,612 40,954 48,171 2% 42,433 











ALUMINUM 
Avg. price, per Ib., ingot 22.200 22.200 21.500 + { 20.931 
Production, tons 125,089 120,332 105,636 104,333 
Shipments, dom. metal 138,221 141,709 113,420 2 101,663 
Stocks at end, dom. metal 35,740 48,872 21,790 
Imports, crude metal 13,318 36,959 } 25,084 











TIN 
Avg. price per lb., N. Y., Straits. ... 93.055 93.535 83.318 + 9 95.845 
Production, Longhorn, long tons...|.......... 2,404 2,404 2,751 13 8,130 
Consumption, primary 4,300 4,600 4,001 + 7 4,497 
Stocks at end, RFC & cons. ........ w= 44,090 42,708e 52,073 16 pees pesos 
Imports, metal Sa Preyer 4,601 5,372 14 6,211 
Imports, in ore 2,286 1,910 +20 2,998 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. month shown on the same line 

(b) By primary domestic refineries. (e) Revised. (f) Less than 0.5% change. 

(ce) Includes export drawback and Gov't account. (g) In addition 22 tons were exported, 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 

tistics. Slab zinc—American Zine Institute. Aluminum—U.8. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 


(A regular feature appearing in the last issue of each month) 
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We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 


EAD PRODUCTS uniform quality .. . 
HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, Ill. 








CHROME 
ORE 


A.sociatea~. MANGANESE 
ror ORE 


IRON 
ORE 








ASSOCIATED METALS & MINERALS CORP. 


REt NEW YORK é¢ N 


v¥ 








U.S. Slab Zinc Consumption 
Rose 8%, During October 


Slab zinc consumption in the US. 
during October rose 8% to 79,545 tons, 
the highest monthly rate of use since 
June 1953 and only 16% below the rec- 
ord high of 94,500 tons in April 1953, 
according to the Bureau of Mines. All 
major industry groups excepting gal- 
vanizing contributed to this increase. 
Zinc-base alloys reported the greatest 
gain of 24% over that of the preceding 
month. 

Consumption of slab zinc in October 
and the ten months ended October, by 
industry groups, in tons: 

Oct. Jan.-Oct 
Galvanizers 1954 1954 

Sheet, strip os . ++ 16,704 149,555 

Wire, wire rope ..... 3,510 37,143 

Tube, pipe . . 7,493 63,857 

Fittings soi 821 8,313 

Other , 7,879 73,256 


Total , socssue 332,124 


Brass milis 
Sheet, strip, plate ove OF 41,164 
Rod, wire ; 79% 24,678 
Tube A 9,904 
Castings, billets ... d 4,187 
Copper-base ingots . 5,203 
Other proeucts : 623 


Total .. . 85,759 


Die casters: 
Die castings . neeeeees 215,761 
Stampi~~ dies, alloy rod 1,123 7,076 
Slush d castings .. 174 1,627 
To .. 26,051 224,464 
Rolling mills . 4,181 38,660 
Oxide plants -++» 1,758 15,099 
Other nise . 1,296 12,471 
Total reported .» - 79,195 708,577 
Estimated unreported 350 3,350 
Total bys ....79,545 711,927 


Consumers’ stocks of slab zinc showed 
little net change during October, total- 
ing 93,456 tons as the month ended, a 
reduction of 0.4%. Stocks, by industry 
groups, at the end of September and 
October, in tons: 

Sept. 30 Oct. 31 
Galvanizers .. 44443 49,391 
Brass mills 14,422 12,263 
Die casters , ‘ 29,282 25,760 
Rolling milis —— 4,204 4,530 
Oxide plants : - 153 179 
Other as . 1,368 1,333 


Totals . 93,782 93,456 





The monthly report of the Bureau of 
Mines states that in addition to stocks 
in the hands of consumers as October 
ended, some 11,500 tons of slab zinc 
were in transit to consumers. Of this 
quantity, 5,000 tons were enroute to 
galvanizers, 4,000 tons to manufacturers 
of zinc-base alloys, 2,300 tons to brass 
mills and ingot makers, and 200 tons to 
rolling mills. 


West Germany’s Copper Imports 


Copper imports of West Germany in 
1953 and the nine months of 1954, in 
metric tons, according to the American 
Bureau of Metal Statistics: 

Jan.-Dec, Jan.-Sept 

1953 1954 
Ore (gross weight) 140,908 110,040 
Matte (gross weight) 8,387 6,860 
Unrefined 47,378 43,981 
Refined 49 979 90 362 
Copper scrap 37,853 66,061 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 





TIN ‘ 
99% (a) 
New York 


Straits 
New York 


—— LEAD 
New York 


Delivered East 


St. Louis (b) St. Louis 





29.700 
29.700 


Holiday 


31.325 
30.575 


Holiday 


87.250 
87.250 
Holiday 


86.250 
86.250 
Holiday 


15.000 
15.000 
Holiday 


Holiday 


29.700 
29.700 
29.700 


30.625 
31.250 
31.050 


87.250 
87.125 


86.250 
86.125 
87.500 86.500 


15.000 
15.000 
15.000 


12.000 11.500 
12,000 11.500 
Holiday Holiday 
12.000 11.500 
12,000 11.500 
12.000 11.500 


14.800 
14.800 


14.800 
14.800 
14.800 





Averages 29.700 30.965 


87.275 86.275 
(a) Nominal Quotation for tin content 


15.000 


14.800 12.000 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended 
31.140c.; Straits tin, 86.825c.; New York 
St. Louis zinc, 11.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are besed on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on.a delivered basis; that is, delivered at consum 
er's plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 

Our export quotation for copper reflects prices 


Note: The daily 


’ 


quotations for copper, 


obtaining in the open market and is based 
in the foreign market reduced to the f.o.b 
equivalent 
we deduct 0.075c., 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars 
shapes 
beginning Jan. 1 
per pound 


1.35¢ 
pound 
Quotations for sin 


Western grade 
when sold on « Prime 


lead and zinc 


15.000c.; St. Louis lead, 14.800c.; 


on saies 
refinery 
Atlantic seaboard. On f.a.s 
for lighterage 


transactions 


etc., to arrive at 


The premiums on special 

instances on deliveries 
1951. are: Standard ingots 0.12 5« 
slabs 0.375c. and up, cakes 0.425c. and 
depending on weight and dimensions; billets 

and up, depending on dimensions and qua! 
Discount on cathodes 0.125c. to O0.15¢. per 


effective in most Grac 


sold 


refiects sales of the Prime 
as sales of other grades 
Western basis. Premiums 


as well 


weighted 


are 


pound 


obtaining over Prime Western sine 
Louls market on the following grades 
Selected 0.10« 
termediate 0. 5c 
delivered 
premium of 
Louis basis for Prime Western 
le the 
pound, effective Jan. 1 

Quotations for lead are for the common grade 
and are based on sales of domestically refined mete! 
domestic 
sales in the Chicago district is 15 points under New 
York 
New England add 7% points to *! 
Corroding grade commands « prem 
mon lead of 10 points 


to 


for 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Dec. 25 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery 


Prime Western zinc delivered 12.000c.; 


East 


in the Bast St 
in cents per 
Brass Special 0.25« In 
High Grade zinc sold on contract 
consumers’ plant, commands « 

per pound over the East &t 
on Special High 
differential is 1.50c. per 
1951 


to the 


1.35¢ 


premium or 


consumers. The differential on 
California 20 points under New York 
~ New Yer 


ove: 


for 
basis 
com 


averages of sales reported to E&MJ; weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling Silver 


Dec. Exchange New York London 


London 
Gold (a) 


The daily New York silver quotation re 
ported by Hendy & Harman is for silver 
contained in ores and other unrefined 





23 
24 


278.6250 85.250 74.250d. 
278.6250 Not Quoted 74.250d. 
Holiday Holiday Holiday 
27 278.6875 85.250 Holiday 
28 278.6875 85.250 74.250d. 
29 278.6875 85.250 74.250d. 


251s. 542d. 

251s. 74ed. 
Holiday 
Holiday 
251s. 6d. 

251s. 54d. 


silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
dally by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 





Av. 278.663 85.250 


(a)Open market 


lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestk silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .900 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations, in cents. reprenent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


Year 
Ago 


Net Change 
Year Ago 








Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) . 
E&MJ Index of Nonferrous Metal Prices (b) 187.44 Nov 187.50 180.45 | 6.99 
All Commodities, Bureau of Labor Statistics(e) ... 109.7 Nov 109.7 109.8 l 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


London Metal Exchange 


——eummens 6 FAT) ~ 
Current 
Month 3 Mo 
Bid Asked Asked 


105 105% 
104% 104% 


77.4 
1,846 
147,021 
9,909 
$54,578 

129 Nov 


81.4 
1,941 
134,858 
9,317 
$53,487 


126 


75.7 
1,706 


92,247 


(a)72.4 
(a) 1,726 
(a) 179,866 
9,846 
$50,319 


LI 
140 
+-57,774 
8,896 +-1,013 
$55,296 $718 
129 0 





—mmee COPPER ZINC 





— 


Cash 
Asked 


‘Current 
Month 
Bid Asked 


3M 


o 3 Mo 
Asked 


Asked 


82% 
82% 


Cash ‘ 3 Mo 
Dec. Bid Asked Bid Bid Bid Asked 


82'4 
82 


Bid Bid 





23 
24 
27 
28 
29 


279 
279% 


280 
280 


268 
269 


268° 
269% 


103% 
103% 


104 

103% 
Holiday 
269% 270 103 103% 83% 83% 81% 81% 688 689 690 691 
272% 273% 103% 103% 83 83% 61% 82 685 686 688 689 
Prices are for the official a.m. session in pounds sterling per ton of 2240 ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99 75%. 


Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 


83% 
83% 


83% 
83% 


692 
690 


694 
691 


694 
691 


695 
692 








279% 
285 


280% 
286 


104 
104% 


104% 
105 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 








ligenfritz Says High Tin 
Output Led to Price Drop 


C. A. Ilgenfritz, U. S. Steel Corp., in a 
statement on tin in the bulletin of 
the National Association of Purchasing 
Agents, said that the price decline over 
the last few months is probably due to 
a higher than expected rate of produc- 
tion of tin in Malaya, Indonesia, and 
Bolivia. 

Other unsettling factors, he said, are 
that “switch” sterling operators again 
are offering substantial quantities of tin, 
undercutting regular dealers’ prices, and 
offerings of “Grade A” tin other than 
“Straits” are increasing. 

Uncertainty with regard to completing 
ratification of the proposed International 
Tin Agreement has also been an unset- 
tling factor, he said, although it appears 
the agreement will be ratified by suffi- 
cient countries to make it effective early 
in 1955. He pointed out that Canada, 
Denmark, Great Britain, Malaya, Ni- 
geria, and Australia have ratified the 
agreement. It is possible that consider- 
able time could elapse before the agree- 
ment could be made to work success- 
fully after final action by the eligible 
countries is taken, he said. 

Another factor responsible for the 
current uncertainty is the U.S. Govern- 
ment’s Texas City tin smelter. A Con- 
gressional committee early next spring 
is scheduled to report on this. He ex- 
pects much pressure for continued oper- 
ation of the plant. 

After the agreement becomes opera- 
tive the priee of tin should eventually 
hold within 90c to $1.00, he believes. 
The agreement provides for a floor price 
of 80c and a ceiling of $1.10. At 90c a 
pound the manager of the buffer stock 
envisaged in the agreement could buy 
tin to prevent lower prices. 


Collapsible Tube Producers 
Set Up Industry Council 


Formation of the Collapsible Tube 
Manufacturers Council, representing all 
16 of the nation’s producers, was an- 
nounced last week. Mark W. Dresden, 
president of A. H. Wirz, Inc., has been 
named chairman of the group. 

The primary aim of the council is “to 
unite the thinking and energies of the 
industry in promoting the important 
packaging role played by collapsible 
metal tubes.” 

Members of the council are: Alumi- 
num Company of America, Edgewater, 
N. J.; Art Tube Co., Irvington, N. J.; 
Atlantic Manufacturing Co., Newark, 
N. J.; Atlas Collapsible Tube Co., Chi- 
cago; Globe Collapsible Tube Corp., 
Long Island City, N. Y.; Michigan Col- 
lapsible Tube Co., East Detroit, Mich.; 
National Collapsible Tube Co., Provi- 
dence, R. I.; Peerless Tube Co., Bloom- 
field, N. J. 

Also, Sheffield Tube Corp., New Lon- 
don, Conn.; Standard Collapsible Tube 
Co., Rochester, Pa.; Sun Tube Corp. 
Hillside and Washington, N. J.; J. S. 
Turner White Metal Co., New Bruns- 


Dec. 30,1954 «* 


wick, N. J.; Victor Metal Products Co., 
Newport, Ark.. and Chico, Calif.; Wheel- 
ing Stamping TCo., Wheeling, W. Va.; 
White Metal Manufacturing Co., Hobo- 
ken, N. J., and Indianapolis, Ind., and 
A. H. Wirz Inc., Chester, Pa. 


Greater Efficiency in Steel 
Operations Achieved in 1954 


The steel industry’s 1954 output is es- 
timated at 87-million tons of ingots and 
castings. That total, according to Max D. 
Howell, executive vice president of the 
American Iron and Steel Institute, is 
about 104% of the 1947-49 average. The 
average for 1954 is estimated at 70% 
of capacity. Output in 1955 will be larger 
than that of 1954. 

Steel companies have spent approxi- 
mately $6-billion for modernization and 
expansion since the end of World War 
Il, in addition to hundreds of millions 
of dollars invested in new iron ore re- 
serves and taconite plants. They will 
spend heavily in 1955. 

“Greater efficiency was achieved with 
improved processes, larger furnaces, 
better raw materials, improved rolling 
mill equipment, better production plan- 
ning, increased standardization of mill 
procedures and other changes,” Mr. 
Howell points out in a year-end review 
of the steel industry. 

“Raw materials activities included the 
further development of taconite and 
other low grade ores, continued im- 
provement in the beneficiation of iron 
ore and coal, and the receipt of first ore 
from new mines in Venezuela and Que- 
bec-Labrador. 

“Steel companies are studying atomic 
energy more closely. The use of elec- 
tronic controls has been broadened. 
Progress has been made in the use of 
rare earth elements in stainless steel 
production. Vaci.um melting is being 
used for the mal tug of specialty steels. 
Progress is being made in the extrusion 
of steel, in the use of pure iron in re- 
search work, and in many other direc- 
tions. Some companies are enlarging 
their research facilities and building new 
laboratories.” 

. 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U.S. fabricators during 1952, 
1953 and 1954, by months, in tons: 


1952 1953 1954 


131,988 134,203 100,805 
February 115,150 123,850 94,975 
March 116,981 122,980 103,796 
April 106,397 116,419 104,693 
May 110,388 126,972 102,810 
June 107,709 132,395 104,651 
July 82,630 91,826 80,751 
August 120,084 113,259 102,966 
September 123,740 111,805 106,628 
October 127,120 116,250 116,232 
November 130,027 102,258 114,392 
December 119,263 83,652 

Total 1,391,477 1,375,869 


January 





Stocks of refined copper in the hands 
of fabricators as November ended to- 
taled 335,315 tons, which compares with 
330,787 tons a month previous and 350,- 
804 tons a year ago. 
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U.S. Lead Consumption 
5% Lower in October 


Consumption of lead (primary and 
secondary) in October totaled 91,000 
tons in October, about 5% less than in 
September, according to the Bureau of 
Mines. Consumption in the 10 months 
ended October averaged 91,300 tons a 
month, which compares with an average 
of 100,134 tons a month for all of 1953. 
Consumption of lead during 1953 and 
the Jan.-Oct. period of 1954, in tons: 


Year Jan.-Oct. 
Metal products 1953 1954 
Ammunition .. 45,147 32,876 
Bearing metals 38,591 22,141 
Brass and bronze . 26,203 15,589 
Cable covering ....... 146,565 105,360 
Calking lead 48,236 
Casting metals 12,906 
Collapsible tubes 11,583 
Foil 4,410 
Pipes, traps, bends 28,693 
Sheet lead 30,476 
Solder 78,743 
Storage batteries 
(metal) : 
Storage batteries 
(oxides) 175,822 136,105 
Terne metal 3,200 1,069 
Type metal 26,729 22,594 
Totals 869,057 639,211 
Pigments: 
White lead 
Red lead and litharge 
Pigment colors 
Other 
Totals 
Chemicals 
Tetraethy! lead 162,443 136,431 
Miscellaneous chemicals 6,976 5,393 


Totals 169,419 141,824 


Miscellaneous uses 

Annealing 5,280 3,171 
Galvanizing 2,029 1,442 
Lead plating 987 587 
Weights, ballasts 8,244 5,773 
Totals 16,540 10,973 
Other uses, unclassified.. 16,998 11,993 
Total reported 1,201 604 902,838 

Estimated unreported 
consumption 10,000 
Totals 1,261,604 913,000 
Daily average 3,292 3,003 


191,753 142,705 








17,775 
88.649 63,748 
12,859 11,739 
10,307 7,903 


129,590 98,837 


15,447 





























Consumers’ stocks increased 2% dur- 
ing the month from 119,369 tons on Sept. 
30 to 121,972 tons on Oct. 31. Stocks of 
refined soft lead increased 5.2%. 


Executive Order Modifies 
“Buy American’’ Regulation 


President Eisenhower on Dec. 17, 1954 
issued an Executive Order reducing the 
margin of preference of domestic sup- 
pliers of materials to the Government. 
Formerly, under the Buy American Act, 
domestic firms with bid prices of 125% 
or under of foreign bids would receive 
the Government contracts. The new or- 
der reduces this advantage to 106%. 

In cases in which the value of the 
materials is less than $25,000 the domes- 
tic bid must be more than 110% of the 
foreign bid in order for the foreign bid 
to be accepted. 

An agency of the Government may 
reject a foreign bid in favor of a domes- 
tic bid if the domestic bidder under- 
takes to produce “substantially all of 
the materials in areas of substantial 
unemployment.” The Secretary of La- 
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bor would determine the criterion of 
unemployment. 

Foreign bids may be rejected also if 
“such rejection is necessary to tect 
essential national security intere. 


October Sulphur Output 


The domestic sulphur industry pro- 
duced 453,660 long tons of native sul- 
phur and 28400 tons of recovered 
sulphur during October, according to 
reports of producers to the Bureau of 
Mines. In the corresponding month a 
year ago production was 430,891 tons 
of native and 27,000 tons of recovered 
sulphur. 

Sulphur statistics for the ten months’ 
period of 1953 and 1954 are summarized 
as follows, figures in long tons: 

—Jan.-Oct.— 
1953 1954 
Native sulphur (Frasch) 

Production 

Mine or plant 

shipments 

Apparent sales 

Producers’ stock (a) 
Recovered sulphur 

Production 

Mine or plant 

shipments 

Apparent sales 

Producers’ stock (a) 


4,347,375 4,570,536 
4,414,809 
4,359,464 
3,056,766 


4,375,218 
4,353,160 
3,239,862 
281,099 295,800 
259,031 
260,851 
114,910 


(a) At end of period 


303 866 
308 866 
94,278 


Potash Hearing Postponed 


The Tariff Commission has postponed 
for one week its hearing on “dumping” 
of potash by East Germany. The new 
date for the hearing is Jan. 25, 1955. The 
Treasury has already declared that pot- 
ash imported from East Germany has 
been sold here at less than “fair” value. 


American Metal's N.E. Office 


Maxwell M. Levy, manager of the 
New England office of the American 
Metal Co., will retire Jan. 1. Charles A. 
Nagler, who has been associated with 
Mr. Levy for a number of years and 
identified with American Metal since 
1926, will manage the Boston office. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 30c, 80-10-10 (No 
305) 34c; 88-10-2 (No. 215) 39%c. Yel- 
low, 2534c and upward. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $32.00; 
No. 2 heavy $28.00; Cleveland, No. 1 
heavy $32.00; No. 2 heavy, $28.00 


Dec. 30, 1954 


Tri-State Concentrates 
Joplin, Dec. 28, 1954 


Blende Per Ton 
Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc $68 00 
Gavena 
Coarse and flotation, 80% lead....(a)$187.85 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 21%c; No. 12 alloy, 2lc; 
No. 13 alloy, max. 30 copper, 24c. 

Deoxidizing grade: No. 1, 22c; No. 2, 
2lc; No. 3, 20c; No. 4, 19@19%4c. 


Lead Average (Monterrey) 


The net price realized ky the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 18, 1954, 
was 12.02 (US.) per lb., f.0.b. refinery 
Monterrey, Mex. 

. 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 29c; No. 2 
heavy copper, 27%4c; light copper, 26c; 
refinery brass, 2544c. 

* 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire 25%@26 
Heavy copper & wire, mixed 244%4@25 
Light copper 22%@23 
No. 1 composition 204@21 
Composition turnings 194@20 
Cocks and faucets 173 
Light brass 124 
Yellow brass turnings, mix. 13% 
Heavy yellow brass, —- 134 
Auto radiators, unswea 16%@17% 
Brass pipe, cut 174 
Rod brass turnings, No. 1.. 138@14 
Rod ends, brass 154@16 
New soft brass clips 174@18 
Cast aluminum, mixed 11 
Aluminum crankcases.... ll 
Aluminum clips, new soft. . 14 
Sheet aluminum, old clean ll 
Aluminum turnings, clean ™% 
Zine die cast, mixed 3144@4 
Zine die cast, new 44@5 
Old zine 4%@5 
New zinc clips 6@64 
Soft or hard lead 11%@12 
Battery plates............ 606% 
Babbitt mixed... 14 
Linotype or stereotype 14% 
Hlectrotype ........000+.. 

Solder joints close cut.... 

Block tin pipe... 

Autobearing babbitt 

Monel clips, new 

Mone! sheet, clean 

Nickel, rod end» 

Nickel, clippings 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead - Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 
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ROLYTIC NEC* CCC* 99.99+% ELECTRIC” COMMON DESILVERIZED 1LR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 
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NODULIZED MANGANESE ORE - FERROMANGANESE "2x20"? — 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium + Vanadium 
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